8. Economic Survey, Govemment of India available at indianbudget.nic.in
9. “State Finance: A Study of Budgets RBI, https:/rbi.org.in n and www.nipfp.org.in -
10. Public Finance Statistics, Government of India at dea.gov.in

ECONOMICS
| B.A. Part-III
Paper-V Indian Economy '

Unit -1

Nature and Structure of Indian Economy: Growth and Composition, Sectoral
Development of Indian Economy and their Inter-relationship, Utilization of Resources:
natural and Human, Population and Migration, Poverty and Income Inequalities in India,

. Unemployment: Magnitude and policy measures

Unit-I1 :
Agriculture: Structure and Growth of Agriculture in India, Problems related to Structure and

- Growth of Indian Agriculture since 1991, Issues in Agriculture: Productivity, Technology,

Credit, Marketing, Pricing and Farmers’ Income; Ever Green Revolution
Unit — ITI

Industry and Service Sector: Growth and pattern of Industrial Sector in India; Large, Small,
Medium (MSME) and Cottage Industries: Characteristics, Problems, Challenges and Policy

Responses; Sources of Industrial Finance, Concept of Organised, Unorgamsed and Informal
Sector in India

Service Sector: Nature, Structure, Growth, Problems and Policy Responses -
Unit - IV

Economy of Uttar Pradesh and Local Area: Nature, Structure and Growth of economy of
UP; Demographic Scenario of UP; Infrastructure: Energy, Transport, Education and Health;
Agriculture in UP: Growth, Nature, Problems and Policies; Industrial Development in UP;

Service Sector: growth, problems, Prospects; Inter-regional Disparities and policy Responses;
State Finance commlsswn, Urban Local Bodiés

- Books & Reports Recommended

Alak Ghosh =~ Indian Economy

Mishra & puri Indian Economy, Himalaya Publications, New De]]n
Duit & Mahajan Indian Economy, S. Chand Publications, New Delhi
Mishra & Chandra  The Economy of Uttar Pradesh (2018)

Economic Survey (Annual) Government of Indxa

Govemment of UP website

G\!-":‘*P’.N.—

o N ote Latest Edntxon of Text Books and Reports should be used.
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Ecohomics
B.A. Part- IIT

‘Paper — VI Economic Growth & International Trade

Unit-I

Economic growth and economic Development — Meaning, Difference, Diverse structure
common characteristics of developing nations; obstacles, to development; Economic and
non-economic factors in economic development; Growth models: Classical, Schumpeter and

!-I;u-md-Domcr.
Unit -II

Dualistic economic theories — Lewis model of labour surplus economy, Rosenstein-Rodan’s
theory of big push, Leibestein’s critical minimum efforts thesis, Nelson’s level of equilibrium

trap, balanced versus unbalanced growth, Rostow’s stages of Economics growth.
Unit -1

International Trade- Intenational trade and growth, Theory of Comparative Cost

- Advantage, Refinements: Opportunity cost, Reciprocal demand analysis.

Terms of Trade - concept, measurement, Free trade and protection, Tariff and non-tariff

methods.
Unit-IV

Balance of Payments —Components, Foreign trade of India and Trade policy.
Muiti-Iateral Organizations - Functions, achievemenis and failures of GATT;

' WTO, IMF and World Bank: Objectives, Functions and Recent Status

Books Recommended
1. P.Krugman & M. Obstfeld Intemational Economics: Theory and

' Policy :
2. D.Salvatore International Economics, PHI, New York =
3. AP, Thirwal Growth and Development :

. 4. D. Salvatore&E Dowling Development Economics, Schaum Outline

- Series in Economics :

. 5. M.L.Jhingan - The Economics of Dcvelopmcnt and Planning -
S “ 6;: S.P. Singh .. Arthik Niyojan Avam Vikas (Hindi Edmon)
T RTC; Aggarwal economics of Development and Planmng
g. ~G.C. Singhai ! International Economics (Hindi Edmon)

= 'ML Jhingan - ' .'Internauonal Economlcs
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Economics
B A Parl-|

There shali be lwo papers:
FPaper - | Micro-Economics

Unit - |

Scope and Method: Nature of Economic Laws, Basic equilibrium, uliity. elasticily,
compeiilion.

iWathernatical Concepts: Variables, functions, equations and Wenlites slope. concave
and second order optimum conditions.

Theory of Consumer Behavior: Ulilily analysis-cardinal and ordinal approaches.
Elements of revealed preference, consumer surplus, Indifference curve analysis |
nroperties, consumer equitibrium, income, price and substitution effects,

Demand Analysis: Demand function and law of demand, price, cross and income
elasticity of demand,

Unit —1i

Production: Production function, combination of faciors. laws of producton: returns to
scales, Law of variable propoertions.

Nature of Costs: Shart-run and long-run cost curves, Oplimum and representative
firms

Unit — 11

Market and Price Determination: Struclure of Markets, equilibrium of firm and industry
under perfect camgelition. Price and oulpul under monopoly and price discrimination,
Nalure of monopolistic competition,

Unit — IV
Economic System: Capitalism, socialism and mixed economy. Problem of resouice
allocation. ;
Theory of Distribution and Factor Pricius: Concepl and messwremen!, Nel ecanomic

welfare, distribution of national income, marginal productivity theary of distribution,
theories of rent, wages, interest ana profit

Boolis Recommended:

-
1. R. G. Lipsey ;- An Introduction ta Positive Economics »
Z. Samuelson, Paui Al- Economics
3. Gould-and Ferguson:- Micro Economic Theary

- B
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Eeonomics
B. A, Part - |

There shall be two papers.
Paper - | Micro-Economics

Unit =1

Scope and Method: Nature of Economic Laws, Basic equilibrium, utility. elasticity,
competition.

Mathematical Concepts: Varables, functions, equalions and Identities, slope, concave
and second order eplimum conditions,

Theory of Consumer Behavior: Ulility analysis-cardinal and ordinal approaches,
Elements of revealed preference, consumer surplus. indifference curve analysis |
aroperties, consumer equilibrium, income, price and substitution effects,

Demand Analysis: Demand funclion and law of demand, price, cross and ingcome
elasticity of demand.

Unit—1i

Production: Production function, combination of factors, laws of production: returns o
scales, Law of variable proportions.

Nature of Costs: Short-run and long-run ¢ost curves, Oplimum and reapresentative
firms

Unit - I
Market and Price Determination: Structure of Markets, equilibriurn of firm and industry
under perfect compelition. Price and output under monopoly and price discrimination
Nature of monopolistic competition.

Unit - IV

Economic System: Capitalism, socialism and mixed economy. Problem of resours:
gllocation,

Theory of Distribution and Factor Pricius: Concepl and measurement, Net econon
welfare, distribution of national income, marginal productivity theory of distnibuticn
theoaries of rent, wages, interest and profit

Books Recommended:

-
1. R, G Lipsey - An Introduction to Fosllive Economics »
2. Samuelson Paul A- Economics
3. Gould and Ferguson:- Micro Ecanamic Theory

c 7 Ao~
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Economics
B.A. Part -1

Paper —Il Indian Economy
Unit — |

Nature and Structure of Indian Economy: Growth and cotmposition. Secloral
development of the Indian Economy and their inlerrelationship. Utilization of resource-
human and natural. Problems of population and population policy of India. Need,
Cljectives and strategy of planning in India. Poverty, unemployment. ils nature and
extent, Employment policy.

Unit - Il

Agriculture: Trends in production and productivity, reforms, tenunal system, distribution
of land. ceilings consclidation of holdings. Agriculture labour and problem wages,
empioyment and under-employment. Capital agriculture financial and physical
Problems of irrigation and supply of inputs. Grganizational issugs, Market cooperative
farming, community development project agricultural and rural  development
programmes. Technology.
Change in Agriculture strategy: Agncullural preductien slrategy. Price policy
agriculiure :
Upit =1l

Industry and Service Sector: Growth and Structure of industry. Industrial and licensing
policies of major industries, large, small and cottage industries. industrial finance,
foreign capital and mullinationals. Industrial labour — wages and wage regulation, social
security, housing, industnial peace, Trade Union movement.

Service Sector: Nature, Struclure and Developmenlt.

Unit ~ 1V

Economy of Uttar Pradesh: Nature, Structure and Developmeant of U.P.'s Economy.
U.P. Economy through: plans. Demographic Scenario of U. P, Infrastructure : energy,
fransport and waler resources. Decentralization of planning in UP. industrial
development in U.P.. Public Seclor Units, Small Scale Industries, Informal Sector,
Murdies and Prospects. Agricullure, Employmenl, Poverty, Inier-Regional Disparities
and Policy lssues. :

Books Recommended: -
Alalk Ghosh - Indian Economy

Rudra Dutt & Sundararm — Indian Economy
Government of India Annual — Economic Survey
Five Year Plans, Govt. of U, P,

N
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Fconomics 0
B. A Part—1l
Paper —1ll  Macro-economics
Unit =1

National Income Analysis: Concepl and methods of measurement; Circular fiow of
product and income, Government and foreign seclors in national income accounts.
Determination of National income undor classical and Keynesian system. Monalory
theories of trade cycle.

Unit~ 1}

Value of Money: Fisher and Cambridge approaches. income-expenditure approach.
Keynes' quantity theory.

Prices; inflation, deiflation. Maonetary approach. Keynesian approach. Non-monetary
thecries of inflalion. Effects of deflation. A brief discussion of relationship beatween
inflation and unemployment (Philips curve and madified Philip's curve), Okun's law and
concept of stagiiation.

Unit — ill

Banking: Types and function. Structure and management assets and I.abllmes
creation of money, Commercial Bankings: Principles and Practices.

Central Banking: Instrument of monetary control and other functions of Central Banks,
Indian Monetary Market: Structure, concept and sources of change in money supply.
Reserve Bank of India, regulatory and prometional functions.

Unit - IV

Foreign Exchiange: Concepl . demand and supply of furslon exchange; externat value -
of money-gok! slandard. exchiange rate determination, pu f:“ asing power panty, theory,
International monetary. institution-IMF and 1BRD. Exchange Control, Objeclives and
Methods.

Books Recommended:

Manihara. K. K. — Monetary Theory

Crowther, G. — An Qutline of Money :
Haim, G. N. — Monetary Theory / Mudra Siddhant (in Hindi) *
Makinen, Gale — Money: The Price Leve! and |aterest Rale
Dilard, D, ~ Keynes Ka Arthashastra -

Ghosh. Alak — Indian Economy

Rudra Dutt & Sudaram - Indian Economy

Samueison, P. A ~Economics

EwEr
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Economics
B. A Part =1l -

Paper ~ IV Public Finance and Inlernational Trade
Unit =1

Privale and Public Goods, Principle of maximum social advantage

Government Budget: Preparation and classificalion, Sources ol Fublic Revenue,
Taxation. Satisfaction of Public wants. the benefit approach, the atilily 1o pay agproach;

incigence and effects of taxation.
Unit- I

Public Expendllure;, Wagner's law, Wiseman-Peacock hypothesis, the critical limil
hypothesis.

Classification of Public Expenditure; Effects of public expenditure on production and
aisinbution.

Public Debt: Classificalion, effects; burden, repayment and managament,

Unit - 111

Fiscal Policy: Stability and Economic growt!.
indian Public Finance: Sources of income — Cenlral, State, lndian Tax Syslem Public
expenditure in India. Indian Federal Finance

Unit -1V

International Trade: Theory of comparative cosl Refinements-Opportunily cost
Reciprocal demand analysis.

Terms of Trade: Concepts and measurement. Free lade and proguction Tanll and
non-lariff methods.

The balance of payments: Eguilibrum and disequiliboum. Forelgn trade ¢f India and
trade policy.

Books Recommended:

H. Dalton — Public Finance
H. L. Bhatia - Public Finance T e
. Alen and Brownley - Public Finance
Samuelson, P. A - Ecanomics

PR
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; B.A Part— i
Paper -V  Economics of Growth and Development
-
Unit=1

Economic growth and economic development: Meaning, Diverse slructure and
common characteristics of developing nations; obslacies to development, Economic
and non-economic factors in economic developmeant, Growlh models: Classical, Marx,
Schumpeter and Harbod-Oomer.

Unit= 1l
Dualistic economic theories: Lewis model of labour surplus economy, Rosenstein
Rodan’s theory of big push, Leibestein's critical minimum efforl thesis, Nelson's low
level equiibrium trap; balanced versus unbalanced growlh, Rostow's stages of
Economics growti.

Unit — 1l

Towards an equitable world economy: Trade and Economic development; Terms of
g ‘trade, concepts, measurement, movements and prospects, international finance and
financial restructuring, south-south cooperation, W.T.0, and developing countries.

Unit = IV 5
Development and planning: need, concept types, planning and the market, |’
Formulation of plans. Objectives, slralegy, and achievemenis of five year plans, |
Flanning in India, Problem of poverty, inequality and regional imbalance in India. :

Books Recommended:

1. Todaro, M. P. = Economic Development in the Third World

2. Thirlwal, A. P. = Growth and Development

3. Ghatak, 8. - Development Econamics

4, Meier, G. M. {Eds.) — Leading issues in Economic Development

5. Salvatore, D and E. Dowling - Development Economics, Schaum, Oullipe series
- in Ecenamics

~ | | - (/’ Kost
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. Cconomics
B. A. Part — Il j

Paper — VI Quantitative Methods : : |
Unit - | 1

Elementary Mathematical Concepts: Algebraic expression, eguations and idenlities;
simultangous equations; ratio. pro;mrticm and variation; meaning of first differantial
coefficiant, rules of simple differentiation. partial differentiation; rules of simple
integration and definite integration, tngonametric ratios, equations of straight line, slope
- and intercept form of a straight line

- Unit - ||

Mathematical Concepts in Economics (to be taught with the help of simpie
Mathematics): Marginal analysis- Concept of margin: marginal utility, marginal cost,
marginal product, margina! rate of substitution (MRS), marginal rate of technical
substitution {MRTS) etc.; Demand funclion, Cost and Revenue functions, Concept of
elasticity; Relation between AR, MR and price elaslicity of demand. Nature of curves:

- concave and convex: Maximization and minimization of a function; Consumer surplus
and producer surplus; Concept of capital output ralic and incremental capital oulpu!

- ratio: Cancept of equilibrium - partial and general.

- Unit - 1l

Nature, scope and importance of Statistics for economists; Methods of data collection,
classification, tabulation, graphic and diagrammatic representation of data. Measures of
Central Tendency: Arithmetic Mean, Median, Mode, Geometric Mean and Harmonic
mean; Measures of Dispersion: Range, Mean Deviation, Standerd Deviation, Co-
variance, Coefficient of Variation, Skewness and Kurtosis.

Unit - IV
Relationship between itwo variables and correlation coefficient; Definition of index

numbers and computation of simple indices: Time series: concept and components;
Probability. Concept, Addition and Multiplicalion Theorems. '

»
~ Books Recommended: : 1 b
- (‘ S’Q\_\;\J}A |
- 1. R, G. D. Allen ~ Mathematics for Economics ,,h-wfj ik Q%/’ i |
2. Mehta & Madnani - Mathematics for Economics il N

3. Taro Yamaney - Mathematics for Economics
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